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Liz Bhatt, MS, MBA, joins as Chief Operating Officer

Ran Xiao joins as Vice President of Finance and Business Operations

SOUTH SAN FRANCISCO, Calif. – July 28, 2022 – Septerna, a biotechnology company discovering and advancing novel small
molecule medicines targeting G protein-coupled receptors (GPCRs), today announced the addition of Liz Bhatt, MS, MBA, as
Chief Operating Officer, and Ran Xiao as Vice President of Finance and Business Operations to its leadership team. Septerna
launched in January 2022 and is growing a pipeline of differentiated products using its GPCR Native ComplexTM platform to
unlock the vast untapped potential of GPCR drug targets for a wide range of diseases.3

“We are thrilled to welcome Liz and Ran as we continue to build our exceptional team. Together, they bring deep experience in
corporate, commercial, and business strategy. They also have significant operational expertise building and supporting both private
and public companies,” said Jeffrey Finer, MD, PhD, Chief Executive Officer and Co-founder of Septerna and Venture Partner at
Third Rock Ventures. “Since our launch in January, we’ve made rapid progress advancing our platform and early discovery
programs, and now expanding our focus to strategic growth and operational excellence is absolutely critical so that we can fully
realize the untapped opportunity space for new GPCR medicines.”

“Septerna launched with the ambitious plan to expand the GPCR target landscape by developing and industrializing new drug
discovery technologies and processes that can convert this target-rich superfamily of proteins into impactful new therapies for
patients across a range of therapeutic areas,” said Ms. Bhatt. “I’m excited to be working with a team of talented GPCR scientists
and drug hunters and look forward to using my experience leading teams and developing corporate and product strategies to build
Septerna into a robust company poised for long-term growth.”

Liz Bhatt brings more than 25 years of strategy, deal-making and company-building experience across a range of biotech and
pharmaceutical companies. Liz was previously Chief Business & Strategy Officer at Applied Molecular Transport (AMT), where she
oversaw corporate development, portfolio and project management, and commercial strategy. Prior to AMT, Liz was Chief
Operating Officer at Achaogen where she held various strategic and operational roles. Liz spent over a decade at Gilead Sciences
as VP, Corporate Development leading deals across all therapeutic areas and as Senior Director, Commercial Strategy leading
long-term global commercial and strategic planning, and supporting the launch of several products. Liz also held management
roles at Eli Lilly and Maxygen and started her career in research at Affymax. She currently serves as an independent director on
the board of eFFECTOR Therapeutics. Liz earned a BA in chemistry from Pomona College, an MS in biomedical sciences from
the University of California San Diego, and an MBA from the Kellogg School of Management at Northwestern University. 

Ran Xiao has more than 20 years of experience in corporate accounting, finance, and business operations in the biotech industry.
Prior to Septerna, Ran was the VP of Finance and Corporate Controller at Ambys Medicines, Inc, where she supported the
company launch and managed various general and administrative functions through a rapid growth period. Before joining Ambys,
Ran was the Corporate Controller at Corvus Pharmaceuticals, where she played a key role in the company’s initial public offering.
Prior to Corvus, Ran held various managerial positions at Intermune, Natus Medical, Celera Genomics and CV Therapeutics. Ran
has a BS in accounting from Shanghai University of Finance and Economics and an MBA from the Illinois Institute of Technology.
Ran is a Chartered Financial Analyst.

About GPCRs
G protein-coupled receptors (GPCRs) are the largest and most diverse family of cell membrane receptors, and humans have
hundreds of different GPCRs, each involved in controlling specific biological functions. GPCRs on the surface of each cell bind a
wide range of external signaling molecules from throughout the body, and the GPCR transmits the signal across the cell
membrane to drive internal cellular mechanisms. GPCRs have been widely studied as drug targets and are the largest family of
proteins targeted by approved drug products. An estimated 700 approved drugs target GPCRs, representing approximately
one-third of all currently approved drugs. Despite the pharmacological success of GPCRs as a drug class to date, the large
majority of potential therapeutic GPCR targets remain undrugged.

About Septerna
Septerna, Inc., is a biotechnology company creating broad new drug discovery opportunities across many disease areas for the
abundant drug target class of G protein-coupled receptors (GPCRs). The company’s Native Complex™ Platform recapitulates
GPCRs with their native structure, function, and dynamics outside of the cellular environment to enable new technologies for
industrial-scale drug discovery for the entire GPCR target class for the first time. Septerna has an emerging pipeline of
GPCR-targeted small molecule drug discovery programs, along with growth potential to reach many GPCRs that have been
undruggable and unexploited to date. Septerna was launched in 2022 by scientific founders who have made groundbreaking



GPCR discoveries and by founding investor Third Rock Ventures. For more information, please visit www.septerna.com.
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